
 
To: Gina Nash, City Manager  

From: David Baldwin, Director of Finance 

 Ryan Bredehoeft, Assistant Director of Finance 

 Katelyn Ellis, Senior Accountant 

CC: Mayor and City Council 

Date: March 6, 2023 

Re: Investment Report for the quarter ending December 31, 2022 

Attached is the Quarterly Investment Report for the quarter ending December 31, 2022. This report complies with the 
requirements of the City's Investment Policy and the Public Funds Investment Act as amended. The chart below 
provides a summary of balances by investment type. See the report for further details. 

 

  
 

Account Type 
Weighted Average 

Interest Rate    
Checking Accounts  0.00%  Average interest rate yield 3.16% 

Money Market Accounts 4.34%  TexPool (benchmark) 3.98% 

TexPool 3.98%    
Certificates of Deposit 2.34%    

 

Checking Accounts 
$ 13.0 million 

12.8%

Money Market Accounts
$ 49.0 million 

48.3%
TexPool

$ 3.2 million 
3.2%

Certificates of Deposit
$ 36.4 million 

35.8%

Balances by Investment Type

Total Funds Invested: $101.6M
Total Interest Earned: $658K
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Summary

Quarter End Results by Investment Category:

Asset Type Book Value Market Value Book Value Market Value Ave. Yield
Bank/Pool 69,723,449$        69,723,449$    65,195,522$       65,195,522$    3.46%
CDs/Securities 24,177,419          24,177,419      36,393,474         36,393,474      2.63%

Totals 93,900,868$        93,900,868$    101,588,996$     101,588,996$  3.16%

  Current Quarter Average Yield (1)    Fiscal Year-to-Date Average Yield (2)  
Total Portfolio 3.16% Total Portfolio 3.16%

Weighted Average Maturity 68 days

Rolling Three Month Treasury 4.19% Rolling Three Month Treasury 4.19%
Rolling Six Month Treasury 3.90% Rolling Six Month Treasury 3.90%

TexPool 3.98% TexPool 3.98%

     Interest Earnings (Approximate)     
City EDC

Interest Earnings QTR 629,885$         28,023$             
Interest Earnings YTD 629,885$         28,023$             

September 30, 2022

(1) Current Quarter Weighted Average Yield - calculated using quarter end report yields and adjusted book values and does not reflect a total return
analysis; realized and unrealized gains/losses and investment advisory fees are not considered.  The yield for the reporting month is used for bank, pool,
and money market balances.
(2) Fiscal Year-to-Date Weighted Average Yields - calculated using quarter end report yields and adjusted book values and does not reflect a total return
analysis or account for advisory fees.

December 31, 2022

City of Sachse Valley View Consulting, L.L.C.
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Economic Overview 12/31/2022

The Federal Open Market Committee (FOMC) raised the Fed Funds target range 0.50% to 4.25% - 4.50% December 14th (Effective Fed Funds are trading +/-4.33%).  A 0.25% increase is 
projected February 1st.  Third Quarter GDP jumped to 3.2% in the final number.  December Non-Farm Payroll added 223k new jobs with the Three Month Average declining to 247k.  Crude oil 
continues moderating at +/-$75 per barrel.  The Stock Markets drifted between +/-15% to +/-19% below the 2021 peak.  The yield curve is fully negatively sloped (3 months to 10 years, with peak 
yield at 6 months) and continues to indicate lower future interest rates.  Inflation remained well over the FOMC 2% target (Core PCE +/-5% and CPI +/-6%).  International challenges add to economic 
uncertainty. 
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Investment Holdings

Coupon/ Maturity Settlement Original Face\ Book Market Market Life
Description Rating Discount Date Date Par Value Value Price Value (days) Yield
Checking Accounts

American Nat'l Bank of Texas Checking 0.00% 01/01/23 12/31/22 12,954,165$      12,954,165$      1.00 12,954,165$      1 0.00%

Money Market Accounts

American Nat'l Bank of Texas 3.85% 01/01/23 12/31/22 7,356,639          7,356,639          1.00 7,356,639          1 3.85%
NexBank 4.21% 01/01/23 12/31/22 101,667            101,667             1.00 101,667            1 4.21%
NexBank IntraFi 4.40% 01/01/23 12/31/22 31,502,191        31,502,191        1.00 31,502,191        1 4.40%
Texas Bank 4.50% 01/01/23 12/31/22 10,068,885        10,068,885        1.00 10,068,885        1 4.50%

Local Government Investment Pools

TexPool AAAm 3.98% 01/01/23 12/31/22 3,211,976          3,211,976          1.00 3,211,976          1 3.98%

Certificates of Deposit

Citizens Bank 5723 0.65% 01/07/23 01/07/22 1,012,957          1,012,957          100.00 1,012,957          7 0.65%
Citizens Bank 5733 0.65% 01/07/23 01/07/22 1,012,957          1,012,957          100.00 1,012,957          7 0.65%
Citizens Bank 5743 0.65% 01/07/23 01/07/22 1,012,957          1,012,957          100.00 1,012,957          7 0.65%
East West Bank 0174 0.48% 01/23/23 01/23/22 2,009,095          2,009,095          100.00 2,009,095          23 0.48%
East West Bank 0553 0.48% 01/23/23 01/23/22 2,009,095          2,009,095          100.00 2,009,095          23 0.48%
East West Bank 6002 0.48% 01/23/23 01/23/22 2,009,095          2,009,095          100.00 2,009,095          23 0.48%
East West Bank 6607 0.48% 01/23/23 01/23/22 2,009,095          2,009,095          100.00 2,009,095          23 0.48%
East West Bank 8172 2.87% 06/30/23 06/30/22 5,073,262          5,073,262          100.00 5,073,262          181 2.87%
East West Bank 7048 3.15% 07/01/23 07/26/22 2,027,632          2,027,632          100.00 2,027,632          182 3.15%
Citizens Bank 5763 2.75% 07/07/23 07/07/22 1,023,237          1,023,237          100.00 1,023,237          188 2.75%
Citizens Bank 5773 2.75% 07/07/23 07/07/22 1,023,237          1,023,237          100.00 1,023,237          188 2.75%
Citizens Bank 5783 2.75% 07/07/23 07/07/22 1,023,237          1,023,237          100.00 1,023,237          188 2.75%
East West Bank 0043 3.01% 07/13/23 07/13/22 3,042,854          3,042,854          100.00 3,042,854          194 3.06%
East West Bank 6187 4.08% 10/05/23 10/05/22 7,069,193          7,069,193          100.00 7,069,193          278 4.16%
American Nat'l Bank & Trust 7350 4.25% 03/07/24 10/07/22 5,035,577          5,035,577          100.00 5,035,577          432 4.33%

101,588,996$    101,588,996$    101,588,996$    68 3.16%
(1) (2)

December 31, 2022

(1) Weighted average life - For purposes of calculating weighted average life, pool investments are assumed to have a one day maturity.

(2) Weighted average yield to maturity - The weighted average yield to maturity is based on adjusted book value, realized and unrealized gains/losses and investment advisory fees are not considered.

City of Sachse Valley View Consulting, L.L.C.
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Issuer/Description Yield Maturity 
Date

Book Value 
09/30/22 Increases Decreases Book Value 

12/31/22
Market Value 

09/30/22
Change in 

Market Value
Market Value 

12/31/22
Checking Accounts
American Nat'l Bank of Texas Checking 0.00% 01/01/23 14,591,423$ –$  (1,637,258)$   12,954,165$    14,591,423$  (1,637,258)$   12,954,165$      

Money Market Accounts
American Nat'l Bank of Texas 3.85% 01/01/23 17,674,740   – (10,318,102) 7,356,639        17,674,740    (10,318,102)   7,356,639
NexBank 4.21% 01/01/23 – 101,667 – 101,667 – 101,667 101,667
NexBank IntraFi 4.40% 01/01/23 23,370,505   8,131,686 – 31,502,191 23,370,505    8,131,686 31,502,191
Texas Bank 4.50% 01/01/23 – 10,068,885 – 10,068,885 – 10,068,885 10,068,885

Local Government Investment Pools
TexPool 3.98% 01/01/23 14,086,781   – (10,874,805) 3,211,976        14,086,781    (10,874,805)   3,211,976

Certificates of Deposit
Citizens Bank 5723 0.65% 01/07/23 1,011,299     1,658            – 1,012,957 1,011,299      1,658            1,012,957          
Citizens Bank 5733 0.65% 01/07/23 1,011,299     1,658            – 1,012,957 1,011,299      1,658            1,012,957          
Citizens Bank 5743 0.65% 01/07/23 1,011,299     1,658            – 1,012,957 1,011,299      1,658            1,012,957          
East West Bank 0174 0.48% 01/23/23 2,006,665     2,429            – 2,009,095 2,006,665      2,429            2,009,095          
East West Bank 0553 0.48% 01/23/23 2,006,665     2,429            – 2,009,095 2,006,665      2,429            2,009,095          
East West Bank 6002 0.48% 01/23/23 2,006,665     2,429            – 2,009,095 2,006,665      2,429            2,009,095          
East West Bank 6607 0.48% 01/23/23 2,006,665     2,429            – 2,009,095 2,006,665      2,429            2,009,095          
East West Bank 8172 2.87% 06/30/23 5,036,696     36,566           – 5,073,262 5,036,696      36,566           5,073,262          
East West Bank 7048 3.15% 07/01/23 2,011,597     16,034           – 2,027,632 2,011,597      16,034           2,027,632          
Citizens Bank 5763 2.75% 07/07/23 1,016,237     6,999            – 1,023,237 1,016,237      6,999            1,023,237          
Citizens Bank 5773 2.75% 07/07/23 1,016,237     6,999            – 1,023,237 1,016,237      6,999            1,023,237          
Citizens Bank 5783 2.75% 07/07/23 1,016,237     6,999            – 1,023,237 1,016,237      6,999            1,023,237          
East West Bank 0043 3.06% 07/13/23 3,019,856     22,997           – 3,042,854 3,019,856      22,997           3,042,854          
East West Bank 6187 4.16% 10/05/23 – 7,069,193 – 7,069,193 – 7,069,193 7,069,193          
American Nat'l Bank & Trust 7350 4.33% 03/07/24 – 5,035,577 – 5,035,577 – 5,035,577 5,035,577          

TOTAL / AVERAGE 3.16% 93,900,868$ 30,518,293$  (22,830,165)$ 101,588,996$  93,900,868$  7,688,129$    101,588,996$    

Book & Market Value Comparison

City of Sachse Valley View Consulting, L.L.C.
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Bank MMA 
61%

Pools 
3%

CDs/Securities 
36%

Portfolio Composition 
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FUND EQUITY IN POOLED CASH AND INVESTMENT

FUND FUND NAME 9/30/2022 12/31/2022 Percent
Quarterly 
Change

01 General Fund 15,969,313$       20,400,163$     20.08% 4,430,849$       
02 Utility Fund 21,397,519         21,842,692       21.51% 445,174            
03 Debt Service 1,165,221           4,725,983         4.65% 3,560,761         
04 Capital Projects 13,305,834         12,712,928       12.51% (592,906)           
05 Special Revenue Fund 1,045,461           954,781            0.94% (90,680)             
06 Sachse Economic Development (EDC) 3,680,063           3,955,552         3.89% 275,489            
09 PGBT Reinvestment Zone TIF Fund 31,874 32,097              0.03% 223 
10 Impact Fees 8,301,526           7,917,108         7.79% (384,417)           
11 Street Maintenance 1,276,660           1,464,957         1.44% 188,296            
12 Vehicle Equipment Replacement Fund (VERF) 1,888,333           1,766,300         1.74% (122,033)           
13 Sachse Municipal Development District (MDD) 161,046              (76,155)             -0.07% (237,201)           
14 TIRZ #2 Station 140,181              137,227            0.14% (2,954) 
15 Health Insurance 1,025,333           1,170,409         1.15% 145,075            
16 Station O&M PID 32,856 29,931              0.03% (2,925) 
17 American Rescue Plan Act (ARPA) 6,468,025           6,516,415         6.41% 48,390              
18 Hotel Occupancy Tax 12,754 15,682              0.02% 2,928 
21 2022 Bond Construction Fund 17,998,867         18,022,926       17.74% 24,059              

TOTAL POOLED CASH AND INVESTMENTS 93,900,868$       101,588,996$   100.00% 7,688,129$       

City of Sachse Valley View Consulting, L.L.C. 6

Notes

Consistent with City policy, investment activity is attributed to all of the City’s accounting funds collectively and on a proportional basis to each fund’s total cash balance. 

The City does not carry any security instrument (investment type) on its books that is traded on the open market; therefore, all investments are listed at 100% of market value.  

It is the strategy of the Finance Department to maintain a high percentage of its idle funds invested in safe and secure investment securities and pooled investment types in 
accordance with the Public Funds Investment Act.  

The City’s investments are liquid and have same day access. The City’s funds are swept into the above accounts and are withdrawn as needed for operational cash flow 
requirements. 
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